WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24

Consolidated Statement of Financial Position
As at 30 September 2014

Note 30 September 31 March
2014 2014
RM’000 RM’000
ASSETS
Non-current assets
Property, plant and equipment 85,809 88,115
Prepaid lease payments 3,229 3,289
Investment in an associate 444 474
Goodwill 595 615
Other intangible assets 16 35,757 42,713
Trade and other receivables 17 4,424 15,017
Other investments 326 326
Deferred tax assets 4,203 5,103
134,787 155,652
Current assets
Inventories 46,254 52,149
Property development costs 74,528 72,203
Trade and other receivables 17 82,661 95,975
Derivative financial asset 70 -
Deposits and prepayments 5,395 3,795
Current tax recoverable 2,475 2,117
Cash and bank balances 233,921 245,334
445,304 471,573
Total assets 580,091 627,225
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 204

Consolidated Statement of Financial Position

As at 30 September 2014

30 September 31 March
Note 2014 2014
RM’000 RM’000
(continued)
EQUITY
Equity attributable to owners of the
Company
Share capital 66,667 66,667
Reserves 289,105 288,419
Treasury shares (4,599) (4,599)
351,173 350,487
Non-controlling interests 9,952 7,504
Total equity 361,125 357,991
LIABILITIES
Non-current liabilities
Loans and borrowings 28 66,945 68,274
Deferred tax liabilities 6,711 8,443
73,656 76,717
Current liabilities
Trade and other payables 18 91,284 104,280
Derivative financial liabilities - 57
Loans and borrowings 28 53,956 87,200
Current tax payable 70 980
145,310 192,517
Total liabilities 218,966 269,234
Total equity and liabilities 580,091 627,225
Net assets per ordinary share atitable
to owners of the Company, net of
treasury shares (RM) 2.77 2.76

The consolidated statement of financial positioouith be read in conjunction with the audited finahc
statements for the financial year ended 31 Marcti2dnhd the accompanying explanatory notes attaichds

interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24

Consolidated Statement of Profit or Loss and Other

Comprehensive Income
For the period ended 30 September 2014

Individual Quarter Cumulative Quarter
3 months ended 6 months ended
30 30 30 30
September September September September
Note 2014 2013 2014 2013
RM’'000 RM'000 RM’'000 RM’'000
Revenue 8 71,146 71,286 140,346 159,317
Operating profit 2,597 1,549 8,053 15,793
Interest expense (1,680) (1,670) (3,331) (3,625)
Interest income 2,411 1,581 4,678 3,855
Amortisation of goodwill (10) (12) (20) (22)
Goodwill written off 5) - (20) -
Gain on disposal of other investments 38 639 100 639
Loss on disposal of subsidiaries - (787) - (787)
Share of results of equity accounted associate (15) 3) (30) (6)
Profit before taxation 8 3,336 1,298 9,430 15,848
Income tax expense 25 (836) (1,810) (2,580) (5,635)
Profit/(Loss) after taxation 2,500 (512) 6,850 10,213

Other comprehensive (loss)/income, net of tax
Items that may be reclassified to profit or loss

Fair value changes of available-for-sale finanasets - 169 - 215
Foreign exchange translation differences for fareig
operations 9) (43) (87) 176
Other comprehensive (loss)/income for the period,at 9) 126 (87) 391
of tax
Tg;e:la;:(omprehenswe income/(loss) for the period, he 2.491 (386) 6.763 10,604

Profit/(Loss) attributable to:

Owners of the Company 719 (228) 4,547 10,255

Non-controlling interests 1,781 (284) 2,303 (42)
Profit/(Loss) for the period 2,500 (512) 6,850 10,213
Total comprehensive income/(loss) attributable to:

Owners of the Company 741 (243 4,514 10,568

Non-controlling interests 1,750 (239) 2,249 36
Total comprehensive income/(loss) for the period 2,491 (38% 6,763 10,604
Basic/Diluted earnings per ordinary share (sen) 35 0.57 (0.18) 3.58 8.08

The condensed consolidated statement of profitoss land other comprehensive income should be nead i
conjunction with the audited financial statememtsthe financial year ended 31 March 2014 and twempanying
explanatory notes attached to this interim finalneport.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE SE COND QUARTER ENDED 30 SEPTEMBER 2014

Consolidated Statement of Changes in Equity

For the period ended 30 September 2014

< Attributa ble to owners of the Company >
Issued and fully paid
ordinary shares Non-Distributable Distributable
Note Number Share Revaluation Foreign  Fair value Treasury Retained Sub- Non- controlling Total
of shares capital reserve exchange reserve shares earnings total interests equity
'000 RM’000 RM’000 translation RM’000 RM’000 RM’000 RM’'000 RM’000 RM’000
reserve
RM’'000
At 1 April 2014 133,333 66,667 9,724 (1,273) 5 508) 279,963 350,487 7,504 357,991
Realisation of revaluation reserve - - (125) - - - 125 - - -
Foreign exchang&anslation
differences for foreign operations - - - (33) - - - (33) (54) 87)
Fair value changes of available-for-sale
financial assets - - - - - - - - - -
Total other comprehensive income for
the period - - - (33) - - - (33) (54) (87
Profit for the period - - - - - - 4,547 4,547 a3 6,850
Total comprehensive income for the ) ) ) (33) ) ) 4547 4514 2249 6763
period
Distributions to owners of the
Company:

- Own shares acquired 6 - - - - - - - - - -
- Dividends to owners of the Company 7 - - - - - - (3,807) (3,807) - (3,807)
T(étal transactions to owners of the i i i i i i (3.807) (3,807) } (3,807)

ompan
Acquisition of subsidiaries 11 - - - - - - - - (11) (11)
Change in ownership interest in ) ) ) ) ) ) 1) 1) 60 39
subsidiaries
Issue of share capital - - - - - - - - 150 150
At 30 September 2014 133,333 66,667 9,599 (1,306) 5 (4,599) 280,807 351,173 9,952 361,125
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE SE COND QUARTER ENDED 30 SEPTEMBER 2014

Consolidated Statement of Changes in Equity

For the period ended 30 September 2013

At 1 April 2013
Realisation of revaluation reserve

Foreign exchang&anslation
differences for foreign operations

Fair value changes of available-for-sale
financial assets

Total other comprehensive income for
the period

Profit for the period

Total comprehensive income for the
period

Distributions to owners of the
Company:
- Own shares acquired
- Dividends to owners of the Company

Total transactions to owners of the
Company
Acquisition of subsidiary

Dividends to non-controlling interests
Disposal of subsidiaries
At 30 September 2013

Note

~N O

Issued and fully paid

Attributa ble to owners of the Company

ordinary shares Non-Distributable Distributable
Number Share Revaluation Foreign  Fair value Treasury Retained Sub- Non- controlling Total
of shares capital reserve exchange reserve shares earnings total interests equity
'000 RM’000 RM’000 translation RM’000 RM’000 RM’000 RM’'000 RM’000 RM’000
reserve
RM’'000
133,333 66,667 9,983 (1,521) (228) (4,599) 262,795 333,097 13,496 346,593
- (125) - - - 125 - - -
- - - 98 - - - 98 78 176
- - - - 215 - - 215 - 215
- - - 98 215 - - 313 78 391
- - - - 10,255 10,255 42§ 10,213
- - - 98 215 - 10,255 10,568 36 10,604
- - - - - - (5,235) (5,235) - (5,235)
- - - - - - (5,235) (5,235) - (5,235)
- - - - - - - - 41 41
- - - - - - - - (1,124) (1,124)
- - - - - - - - (1,672) (1,672)
133,333 66,667 9,858 (1,423) (13) (4,599) 267,940 338,430 10,777 349,207

The consolidated statement of changes in equityldhze read in conjunction with the audited finahstatements for the financial year ended 31 Magd# and the accompanying explanatory notes atthach

to this interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24

Consolidated Statement of Cash Flows
For the period ended 30 September 2014

30 September

30 September

2014 2013
RM'000 RM’'000
Profit after taxation for the period 6,850 10,213
Adjustments for:
Amortisation of intangible assets 6,956 7,742
Amortisation of goodwiill 20 21
Amortisation of prepaid lease payments 60 60
Depreciation of property, plant & equipment 4,472 4,587
Derivative (gain)/loss on forward foreign currerantracts (72) 15
Dividend income - (24)
Interest expense 3,331 3,625
Interest income (4,678) (3,855)
Unrealised (gain)/loss on foreign exchange (419) 771
Gain on disposal of property, plant and equipment (160) (10)
Gain on disposal of other investment (100) (639)
Loss on disposal of subsidiaries - 787
Goodwill written off 20 -
Property, plant & equipment written off 72 28
Income tax expense 2,580 5,635
Share of results of equity accounted associate 30 6
Operating profit before changes in working capital 18,963 28,962
Change in inventories 5,894 (8,158)
Change in property development costs (2,325) (2,340)
Change in trade and other receivables, includimyaléves
and deposits and prepayments 22,380 (17,259)
Change in trade and other payables, including dgvies (16,821) (15,344)
Cash generated from/(used in) operations 28,091 (14,139)
Interest paid (554) (497)
Income tax paid (4,680) (8,191)
Net cash from/(used in) operating activities 22,857 (22,827)
Cash flows from investing activities
Increase in investment in an existing associate - (90)
Increase in cash and cash equivalents pledgediestised
banks - (254)
Acquisition of property, plant and equipment (2,264) (5,332)
Acquisition of subsidiary, net of cash and cashiexjent - (412)
Decrease in investment of a subsidiary 38 -
Proceeds from disposal of other investment 100 1,781
Proceeds from disposal of subsidiary - 1,571
Proceeds from disposal of property, plant and agaigt 480 777
Dividend received - 24
Interest received 4,353 3,245
Net cash from investing activities 2,707 1,681
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 204

Consolidated Statement of Cash Flows

For the period ended 30 September 2014

30 September

30 September

2014 2013
RM’000 RM’000
(continued)
Cash flows from financing activities
Proceeds from issuance of shares to non-contratitegests 150 -
Net repayments of Islamic bor (28,959) (29,813)
Net repayments of bankers' accepta (8,213) (5,104)
Netproceeds/(repayments) from other loans and borigsvin 2,180 (3,082)
Dividends paid to non-controlling interests - (1,124)
Interest paid (2,521) (3,128)
Net cash used in financing activities (37,363) (42,251)
Net decrease in cash and cash equive (11,799) (63,397)
Effects of exchange rate fluctuations on cash held 386 (585)
Cash and cash equivalents at beginning of period 244,516 291,981
Cash and cash equivalents at end of period 233,103 227,999
Note
Cash and cash equivalents included in the condetidstatement of cash flows comprise:
Deposits, bank and cash balances 233,921 229,534
Less: Cash and cash equivalents pledged for bamkailgies (818) (1,535)
Total cash and cash equivalents shown in statemeaot
cash flows 233,103 227,999

The consolidated statement of cash flows shoulaaé in conjunction with the audited financial etaénts
for the financial year ended 31 March 2014 andettmompanying explanatory notes attached to thesimt

financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24

Notes to the consolidated interim financial statements

21

2.2

Basis of preparation

The consolidated interim financial statements a@udited and have been prepared in accordanceheith
applicable disclosure provisions of the Main Markasting Requirements of the Bursa Malaysia
Securities Berhad and Financial Reporting Stanf&RS”) 134, Interim Financial Reporting

The preparation of an interim financial statemeimtsconformity with FRS 134 |nterim Financial
Reporting,requires management to make judgements, estimateassumptions that affect the application
of policies and reported amounts of assets andlifiak, income and expenses on a year to datesbasi
Actual results may differ from these estimates.

The condensed consolidated interim financial statgmof the Group as at and for the financial mkrio
ended 30 September 2014 comprise the Company siadiisidiaries (together referred to as the “Grpup”
and the Group’s interest in an associate.

The interim financial statements contain condensedsolidated financial statements and selected
explanatory notes. The notes include an explamatfcevents and transactions that are significarart
understanding of the changes in financial posidod performance of the Group since the 2014 annual
financial statements. The condensed consolidatiediin financial statements and notes thereon do no
include all of the information required for a figket of financial statements prepared in accordavitte
FRSs.

Significant accounting policies

Changesin accounting policies

The financial statements of the Group have beempgpesl in accordance with Financial Reporting
Standards (“FRSs”) and the requirement of the CaniggaAct, 1965 in Malaysia.

The significant accounting policies adopted in ihterim financial statements are consistent withsth
adopted for the annual audited financial statemfamtthe financial year ended 31 March 2014, exdept
the adoption of the following standards, amendmanis interpretations which are effective for annual
periods beginning on or after the respective datisated herein:

Standard/Amendment/Interpretation Effective date

Amendments to FRS 1Qonsolidated Financial Statements: Investment Eestit 1 January 2014
Amendments to FRS 1Bisclosure of Interests in Other Entities: InvestinEntities 1 January 2014
Amendments to FRS 12%gparate Financial Statements (2011): Investmetiti&n 1 January 2014
Amendments to FRS 13Ejnancial Instruments:Presentation - Offsetting &icial

Assets and Financial Liabilities 1 January 2014
Amendments to FRS 13Bnpairment of Assets — Recoverable Amount Discéssur

for Non-Financial Assets 1 January 2014
Amendments to FRS 13Bjnancial Instruments:Recognition and Measurement

- Novation of Derivatives and Continuation of Hedgeeounting 1 January 2014

Standards, amendments and interpretations yet to be effective

The Group has not applied the following standaatisendments and interpretations that have beendissue
by the Malaysian Accounting Standards Board (“MA¥BUt are not yet effective nor early adopted by
the Group:

Standard/Amendment/Interpretation Effective date

Amendments to FRS Zhare-based Payment (Annual Improvements 2010-C0&2) 1 July 2014
Amendments to FRS Business Combinations (Annual Improvements 201@-23tle

and 2011-2013 Cycle) 1 July 2014
Amendments to FRS &perating Segments (Annual Improvements 2010-2@tRC 1 July 2014
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24

Notes to the consolidated interim financial statements

(continued)

2.

Significant accounting policiegcontinued)

2.2 Standards, amendments and interpretations yet to be effective (continued)

Standard/Amendment/Interpretation

Amendments to FRS 18air Value Measurement (Annual Improvements

Effective date

2010-2012 Cycle and 2011-2013 Cycle) 1 July 2014
Amendments to FRS 11Byoperty, Plant and Equipment (Annual Improvements

2010-2012 Cycle) 1 July 2014
Amendments to FRS 11Bmployee Benefits — Defined Benefit Plans: Employee

Contributions 1 July 2014
Amendments to FRS 12Related Parties Disclosures (Annual Improvements

2010-2012 Cycle) 1 July 2014
Amendments to FRS 13Bjtangible Assets (Annual Improvements 2010-20X2eCy 1 July 2014
Amendments to FRS 14hvestment Property (Annual Improvements

2011-2013 Cycle) 1 July 2014

FRS 14 Regulatory Deferral Accounts
Amendments to FRS 116 and FRS 1GRrification of Acceptance Methods
of Depreciation and Amortisation
Amendments to FRS Blon-current Assets Held for Sale and Discontinued
Operations (Annual Improvements to 2012-2014 Cycle)
Amendment to FRS Financial InstrumentsDisclosures (Annual Improvements
2010-2012 Cycle)
Amendment to FRS 1@onsolidated Financial Statements: Sale or Contidyu
to Assets between an Investor and its Associaleiat Venture
Amendments to FRS 1Accounting for Acquisitions of Interests in Joirgedations
Amendment to FRS 11&mployee Benefits (Annual Improvements 2010-2¢tkL
Amendment to FRS 12Equity Method in Separate Financial Statements
Amendment to FRS 128 vestments in Associates and Joint Ventures:
Sale or Contribution to Assets between an Invesmtadrits Associate or Joint Venture
Amendments to FRS 13tterim Financial Reporting (Annual Improvements
2012-2014 Cycle)
FRS 15Revenue from Contracts with Customers
FRS 9,Financial InstrumentgIFRS 9 as issued by IASB in July 2014)

1 January 2016
1 January 2016
1 January 2016
1 January 2016
1 January 2016
1 January 2016
1 January 2016
1 January 2016
1 January 2016
1 January 2016

1 January 2017
1 January 2018

The initial application of a standard, an amendmentan interpretation, which is to be applied
prospectively or which requires extended disclasuis not expected to have any material financial
impacts on the financial statements for the curaglt prior periods upon its first adoption.

On 2 September 2014, MASB has announced that altrmsitioning entities currently adopting FRSs
shall comply with Malaysian Financial Reporting i8tards (“MFRSs”) for annual periods beginning on
or after 1 January 2017. The Group will prepardintancial statements in compliance with MFRSstfar
annual period beginning on 1 April 2017.

3. Seasonal or cyclical factors

The business of the Group was not affected by amjificant seasonal or cyclical factors in the emtr
quarter.

4. Unusual items due to their nature, size andcidence

There were no unusual items affecting assets,litiabj equity, net income or cash flows for theeth
months ended 30 September 2014.

5. Changes in estimates
There were no changes in estimates that have hadexial effect in the current quarter.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24

Notes to the consolidated interim financial statements

(continued)
6. Debt and equity securities

There were no issuance, cancellation, resale apaynmeent of equity securities in the cumulative and
current quarter under review except for the repasehof 100 own shares as treasury shares at aagaver
price of RM1.63 using internally generated fundliay 2014.

The movements on debt securities (corporate barésjetailed as follows:-

Individual Cumulative
Quarter Quarter
3 months ended 6 months ended
30 September 2014 30 September 2014
RM’000 RM’000
Opening balance 5,000 28,959
Accretion of bond value 37 144
Redemption (5,037) (29,103)

Closing balance (see Note 28) - -

7. Dividends paid

There was no dividend paid during the quarter uneleew.

8. Segment information

The Group’s primary format for reporting segmenformation is by business segments. Revenue
external customers represents the sales valueoafsgand services supplied to customers as wethasue
from construction contracts. The Group has fouorigble major segments which are detailed as below:

(@) Manufacturing -Manufacturing, marketing and sale of polyethylengieeerig (“PE")
products, reclaimed rubber and trading of othercigfised an
technical engineering products

(b) Works - (i) Telecommunication towers
- Construction of telecommunication towers and sludreenta
proceeds from telecommunication towers

(i) Water, wastewater and other infrastructure
- Design, construction and installation of water dypptorag:
infrastructure and treatment systems, wastewatestriver
systems, hydro systems and other infrastructure

(c) Property - Development and construction of residential prapsrt
development

(d) Others - Sewagetreatment services, treatment and disposal of slusigvice
and quarry operation

In the previous financial year, this segment ineldidheundergroun
mapping of buried utilities, closed rcuit television surve
investigation and rehabilitation of underground sewperation The
disposal of this subsidiary was completed on 24e&sper 2013
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24
Notes to the consolidated interim financial statements

(continued)

8. Segment information(continued)

For the 6 months ended 30 September 2014
Segment revenue
Segment profit/(loss)

Unallocated corporate expenses
Share of results of equity accounted associate
Profit before taxation

Tax expense
Profit for the period

For the 6 months ended30 Septembe 201:

Segment revenue

Segment profit/(loss)

Unallocated corporate expenses

Share of results of equity accounted associate
Profit before taxation

Tax expense

Profit for the period

Property
Manufacturing Works - development Others Consolidated
Tele- Water, wastewatel
communication treatment and othet
towers infrastructure
RM’'000 RMO RM’000 RM’000 RM’000 RM’'000
92,326 15,132 9,464 14,064 9,360 140,346
6,817 2,988 2,201 (3,270) 1,638 10,374
(914)
(30)
9,430
(2,580)
6,850
98,282 25,576 24,911 - 10,548 159,317
12,817 6,491 480 (3,544) 334 16,578
(724)
(6)
15,848
(5,635)
10,213
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24

Notes to the consolidated interim financial statements

(continued)

8.

Segment information(continued)

Cumulative Quarter
6 months ended
30 September 2014 30 September 2013

RM’000 RM’000
Revenue from external customers
Malaysia 137,814 157,060
Other countries 2,532 2,257
140,346 159,317

Property, plant and equipment and prepaid leaspayments

During the six months ended 30 September 2014Gthep acquired items of property, plant and equipineesting
RM2,683,000 (six months ended 30 September 20135,B52,000), of which RM419,000 (six months ended 30
September 2013: RM320,000) was in the form of figalease assets.

During the six months ended 30 September 2014Gtoep disposed of items of property, plant and gepaint with
a carrying amount of RM320,000 (six months endedSa@tember 2013: RM767,000), resulting in a neh gai
disposal of RM160,000 (six months ended 30 Septe2®E3: net gain of RM10,000).

10. Subsequent events

11.

On 3 October 2014, Atlas Arrow Sdn. Bhd. (“AASB9,75% owned subsidiary of Weida Properties Sdn..,Bhd
which in turn is a wholly-owned subsidiary of the@r@pany, had entered into a Joint Development Agestm
(“JDA") with Pacific Mutiara Sdn. Bhd. (“PMSB”) (‘D”) to jointly develop two parcels of leasehold dalocated in
Cheras, Kuala Lumpur measuring an approximate @r&a.45 acres (“Proposed Development”).

Under the JDA, PMSB shall contribute the Lands tfeg Proposed Development and AASB shall undertbke t
Proposed Development pursuant to and in accordaiticghe provisions of the JDA. AASB shall be respible for
the entire costs and expenses of the Proposed @mwueht and shall make available all the necessaandes in
respect of.

Pursuant to the JDA, PMSB shall entitle to 9% a&f ttoss development value of the Proposed Developmé
excluding the low costs and affordable units oum 10 less than RM107 million, whichever is higher.

The JDA and Development are expected to increasedaM@roup’s presence in the property developmenketa
whilst maintaining Weida'’s strategy of achievingwth through balanced and sustainable measures.

Changes in composition of the Group

On 1 April 2014, the Company acquired 7 ordinanareb of RM1.00 each in the share capital of Weida
Communications Sdn. Bhd. (“WCSB”) [formerly knowrs &MEMCOR (Malaysia) Sdn. Bhd.], for a cash
consideration of RM7. As a result, WCSB became% @Wned subsidiary of the Company.

On 14 July 2014, the Company acquired 51 ordinbayes of RM1.00 each in the share capital of \@&dae Sdn.
Bhd. (“WCSB") for a cash consideration of RM51.0%s a result, VCSB became a 51% owned subsidiathef
Company.

On 24 September 2014, the Group’s wholly owned ididry, Weida Properties Sdn. Bhd. (“WPSB”) acqdiré
ordinary shares of RM1.00 each in the share captahtlas Arrow Sdn. Bhd. (“AASB”), for a total chs
consideration of RM75.00. As a result, AASB becanm&% owned of subsidiary of WPSB.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24

Notes to the consolidated interim financial statements

(continued)

11. Changes in composition of the Groufcontinued)

The effects of the acquisition of WCSB, VCSB and 3#\on the Group’s assets and liabilities on the dédtthe
acquisition are as follows:

RM’000
Trade and other payab (31)
Nel identifiable liabilities acquired (31)
Less: Noi-controlling interests 11
Goodwill arising from acquisitic 20

Less: Cash and cash equivalents acq -
Net cash outfloy -

On 4 August 2014, the Company disposed of 30% efdtuity interest comprising 30,000 ordinary shares
RM1.00 each in the share capital of Weida Towera. &hd. [formerly known as Weida Water Sdn. Bhd.
("“WTSB")], for a total cash consideration sum of R#000. Subsequent to the disposal, WTSB becanta 7
owned subsidiary of the Company.

12. Changes in contingent liabilities

As at 30 September 2014, the Group has, in thenargicourse of business, provided bank guarantées o
RM8,637,000 to third parties in the capacity of @@up as the sub-contractors of, or supplierprojects.

As at 21 November 2014, the Group has, in the arglircourse of business, provided bank guarantees of
RM8,637,000 to third parties in the capacity of @r@up as the sub-contractors of, or supplierprojects.

13. Capital commitment:

30 September 30 September

2014 2013
RM’'000 RM’'000
Property, plant and equipment
Authorised but not contracted for 19,570 17,756
Contracted but not provided for 1,796 7,666
21,366 25,422

14. Material related party transactions
There were no material related party transacticosp for the following:-
a) Transaction with companies in which certain Dirgstof the Company have interests

Individual Quarter Cumulative Quarter
3 months ended 6 months ended
30 September 30 September 30 September 30 September
2014 2013 2014 2013
RM’000 RM’000 RM’000 RM’000
Nature of transaction
Rental of premises 75 74 150 148
Purchase of property, plant and
equipment - 238 - 238
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24
Notes to the consolidated interim financial statements

(continued)

14. Material related party transactions(continued)

b) Transaction with certain directors and key managenpersonnel of the Company and the Group

Individual Quarter
3 months ended

30 September

30 September

Cumulative Quarter
6 months ended

30 September 30 September

2014 2013 2014 2013
RM’000 RM’000 RM’000 RM’000
Nature of transaction
Progress billings for properties
under development - - (664) -
Rental of premises - - 3 -
Sale of shares - (2,610) - (2,610)

¢) Transaction with persons connected to a Directathef Company

Individual Quarter
3 months ended

30 September

30 September

Cumulative Quarter
6 months ended

30 September 30 September

2014 2013 2014 2013
RM'000 RM’'000 RM’'000 RM’'000
Nature of transaction
Progress billings for properties
under development - (234) -

d) Transaction with a person who is a substantial shatder of a corporate shareholder of a subsidiafythe

Group

Individual Quarter
3 months ended

30 September

30 September

Cumulative Quarter
6 months ended

30 September 30 September

2014 2013 2014 2013
RM'000 RM’'000 RM’'000 RM’'000
Nature of transaction
Progress billings for properties
under development - (126) -

15. Compensations to key management personnel

Compensations paid/payable to key management pegkare as follows:

Individual Quarter
3 months ended

30 September

30 September

Cumulative Quarter
6 months ended

30 September 30 September

2014 2013 2014 2013
RM’'000 RM’000 RM’000 RM’000
Directors of the Company 1,619 4,378 2,638 4,678
Directors of subsidiaries and other
key management personnel 3,111 4,023 5,524 4,766
4,730 8,401 8,162 9,444
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24

Notes to the consolidated interim financial statements

(continued)

16. Other intangible assets

17.

18.

19.

Other intangible assets comprise:
* Rightsto sharerental proceeds of telecommunication towers

This arose from the construction of telecommundaratbwers for a network facility provider licencelder
(“NFPLH") in prior years. As payment consideratifor the construction works carried out, the NFPLH
and the Group share the rental proceeds from tmng of the telecommunication towers based on pre-
determined ratios for a period of ten years comimgnitom the month when the rental proceeds wese fi
received.

Trade and other receivable

(i) Included in the non-current balance of other remiglies is an amount due from a former associatbeof t
Group amounting to RM3.4 million (31.3.2014: RM38llion) which is secured by a first fixed and
floating charges over the former associate’'s ass®tsears fixed interest at 6.00% (31.3.2014:%)00er
annum. The amount is repayable in full by Decendfdr7.

(ii) Included in the current trade receivables is anuahdue from a contract customer relating to caesion
of waste treatment specialised systems amountiigM@0.2 million (31.3.2014: non-current and current
of RM21.2 million), which is unsecured and interfest.

(i) Included in both non-current and current balancetber receivables, is an amount of RM1.0 million
(31.3.2014: RM1.3 million) receivable from a cowtr of the Group for the disposal of property,nmpla
and equipment which is unsecured, interest freeexpected to be recovered by monthly fixed instalime
payments.

(iv) Included in current trade receivables is a grossnt®n sum receivable from the Government of Syria
Arab Republic in respect of sewerage and watetrireiat plants constructed by a subsidiary.

As the subsidiary has managed to recover its ietesums substantially in the previous financiadryas
well as additional RM0.3 million during the currdirtancial period, no impairment loss need to baelena
for the remaining receivables as at 30 Septemba# 2espite the continuing political unrest in Sgria
Arab Republic, after taking into consideration tthvance payments of RM4.4 million (31.3.2014: RM4.5
million) received from and other amounts payable the Government of Syrian Arab Republic.
Nonetheless, the recoverability of the retentiomswvill continue to be reassessed in future basethe
information then available.

Other payables

The Group through its subsidiaries, Loyal Paragdn. 8hd. (“LPSB”) and Good Axis Sdn. Bhd. (“GASB"),
had entered into two separate joint venture agra&m@JVAs”) with two companies (“the Land Own@rs
respectively:

* to develop a parcel of leasehold land into resideptoperties; and

* to develop a parcel of freehold land into residemiroperties.
The projects are hereinafter referred to as “thet Izevelopments” and the lands, as “the Projectdsa.

Through the JVAs, the Land Owners shall contrilthe Project Lands for the Joint Developments arith bo
LPSB and GASB shall carry out the entire spectafndevelopment works for the Joint Developments, in
accordance with plans approved by the appropriatteoaities, including the construction, project ragament,
financing, sales and administrative functions.

Included in the other payables is a sum of RM8.Hianiwhich relates to the Land Owners’ entitlensefrom
the Joint Developments after deducting the paymemasie on their behalf in connection with the Joint
Developments.

Financial risk management

The Group’s financial risk management objectived @olicies and risk profile are consistent with sbo
disclosed in the consolidated financial statemaatat and for the financial year ended 31 March201

Page 15



WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 24

Additional information required by the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad

(continued)

20. Fair value hierarchy

In the six months ended 30 September 2014, there ne transfers between fair value hierarchies ramd
reclassifications of the financial assets as altre$a change in the purpose or use of those @sset

21. Review of performance

The Group profit before tax of RM3.3 million in tleairrent quarter under review was higher than theLR
million achieved for the corresponding quarter &h88 September 2013 on the back of comparable veven
achieved (2Q FYE 31 March 2015 : RM71.1 million2@ FYE 31 March 2014 RM71.3 million). This was
arising from improved margin in the works segmerd bower losses from the property segment.

The Group revenue base saw an increased contribdtmm the property development segment and
experienced a reducing loss as higher contribut@minued to come in. This property developmegint
contributed 10% of the Group revenue for the sixthe ended 30 September 2014, as well as showing an
increase of revenue comparing this quarter undeeweof RM8.4 million to the preceding quarter oB.7
million.

However, due to lower revenue contribution fromenstlsegments, the Group recorded a lower revenue of
RM140.3 million for the six months ended 30 Septenf014 (six month ended 30 September 2013: RM159.3
million) and lower profit before tax of RM9.4 mibh (six month ended 30 September 2013: RM15.8anilli
for the current financial year ending 31 March 2015

Performance of each operating segment below is sh@fore accounting for unallocated corporate espen

a) Manufacturing

The manufacturing segment revenue for the curraattgr ended 30 September 2014 of RM42.2 million
was lower in comparison with the revenue generafd®M50.1 million from the preceding quarter ended
30 June 2014 and RM46.0 million from the correspogdiuarter ended 30 September 2013 mainly due to
lower contribution from certain polyethylene prottui the current quarter under review. The segment
profit of RM2.0 million for the current quarter ezl 30 September 2014 is also lower when comparing
with the profit generated from the preceding quam@ded 30 June 2014 of RM4.8 million and
corresponding quarter ended 30 September 2013 & ®Rillion due to less favourable mix of products
and customers in the current quarter, coupled sdthe elevation of cost and margin pressure.

The segment remained steady with its revenue redoad RM92.3 million for the six months ended 30
September 2014 albeit lower than the revenue of &®illion for the six months ended 30 September
2013. Accordingly, the segment profit generatedtiier six months ended 30 September 2014 was RM6.8
million (six months ended 30 September 2013: RM1ail8on).

b) Works

By its nature, the revenue and profit contributidrihe works segment will fluctuate reflecting thigb and
flow of projects.

The works segment for the current quarter achidwgher revenue of RM15.6 million and higher prafit
RM3.4 million as compared to the preceding quagteded 30 June 2014 of RM8.6 million and RM1.8
million respectively, mainly due to the increasepimgress on on-going projects in the current guart
under review.

The revenue in the current quarter of RM15.6 milllas declined against the 2Q FYE 31 March 2014 of
RM18.8 million mainly arising from certain past fFots achieving completion in the previous finahcia
year. Despite that, this segment generated a mbRM3.4 million in the current quarter againdbas of
RMO.7 million in Q2 FYE 31 March 2014.

For the six months ended 30 September 2014, thineet recorded a lower revenue of RM24.6 million
(six months ended 30 September 2013: RM50.5 mjlleord lower profit of RM5.2 million (six months
ended 30 September 2013: RM7.0 million). This wasntg due to certain projects achieved completion i
the previous financial year. Therefore, lesser riontion from on-going projects during the finargyear
under review. Unlike in the corresponding periodhe last financial year, there is no contributicm the
construction of telecommunication towers during ¢herent six months ended 30 September 2014.
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Additional information required by the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad

(continued)

21. Review of performance(continued)

c)

d)

Property development

After the successful launch of the Group’s maideapprty development project in Ara Damansara, Uaban
Residences (“Urbana”) in early October 2013, theuprhas progressed to the next project, Ardendn, wit
an estimated gross development value of RM330anilli

The segment recorded revenue of RM8.4 million &n¢hrrent quarter under review, an increase ower th
preceding quarter of RM5.7 million. The contrilmtifrom this segment surpasses its overheads adturr
in the current quarter under review. However, theppration expenses incurred for the launchingyities

of Ardena had been charged to profit and loss padisation was not allowed.

As a result of the combined effects above, thisveag experienced a net loss of RM2.3 million in the
current quarter under review as compared to théossetof RM1.0 million in the preceding quarter.

The above segment loss of RM2.3 million in the eotrquarter under review was lower than the
corresponding period loss of RM3.5 million for thenonths ended 30 September 2013.

The segment loss of RM3.3 million for the six mandnded 30 September 2014 was also lower than the
segment loss of RM3.5 million for the six monthsleth 30 September 2013.

On an overall basis, the cumulative segment revémuine six months ended 30 September 2014 has now
reached RM14.1 million which makes up 10% of thalt@roup revenue.

Others

Activities generated from the management, operataond maintenance of septic sludge treatment péents
well as the collection of septic sludge recordeceeenue of RM4.5 million which is higher than the
revenue for the preceding quarter ended 30 Juné 20RM4.1 million. The segment profit of RM0.9
million in the current quarter ended 30 Septemt@t42is comparable with the profit for the preceding
quarter ended 30 June 2014 of RMO0.9 million. Theromed performance of this segment is due to its
expansion to cover a larger geographical area.

The above segment revenue of RM4.5 million and segmrofit of RM0.9 million for the current quarter
under review is also higher than the segment revedfuRM3.9 million and segment profit of RM0.5
million achieved in the corresponding 3 monthshe previous financial year due to the same reasons
mentioned in the preceding paragraph.

The expansion has also resulted in this segmerdrgemg higher revenue and profit for the six maenth

ended 30 September 2014 of RM8.7 million (six merghded 30 September 2013: RM7.4 million) and
RM1.8 million (six months ended 30 September 2(RBt1.2 million) respectively as compared to the
corresponding period in the previous financial year

The quarry operation generated a minimal revenuBM0.4 million (1Q FYE 31 March 2015: RMO0.3
million) and incurred a loss of RM0.2 million (1QrE 31 March 2015: profit of RM0.1 million) for the
current quarter under review. This segment comntepperation in October 2013. Therefore there are no
comparative figures for the corresponding periothanprevious financial year.

Cumulatively, this operation generated revenue BIOR million and loss of RMO0.1 million for the six
months ended 30 September 2014.

22. Variation of results against preceding quarter

The Group achieved a higher revenue for the cumgeatter ended 30 September 2014 of RM71.1 miklisn
compared to the RM69.2 million achieved in the pdieg quarter mainly arising from the followings:

i)
i)

greater work progress from on-going projects inwloeks segment; and
higher contribution from property segment, in whitte profit recognition is based on percentage of
completion of works and sales achieved.

The Group achieved a lower profit before tax of RBA&illion for the current quarter as comparedhe t
RM6.1 million achieved in the preceding quarter mhaidue to lower contributions from the manufaatgri
segment and marketing expenses incurred in prépaufar the launching activities of Ardena.
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(continued)

23.

24,

25.

Prospects for the financial year ending 31 Mah 201t

Malaysia’'s manufacturing sector has grown 7.3%tfer first half of 2014, lower than 10.1% for 2013ur
manufacturing segment is expected to maintain gtaallievement. At the same time, the areas of foftise
Tenth Malaysia Plan (fOMP) augur well for the Group, particularly in theeas of water supply, sanitation
facilities, housing and general infra-structure@lepments such as roads, drainage etc.

The development of telecommunication infrastructume made further progress with the recent annooeice
from the Malaysian Communications and Multimediam@aission (“MCMC”) to build 149 new towers in
Sarawak and 79 towers in Sabah. Upon completientelecommunications coverage in Sarawak is exgdote
rise to 90% in 2015. Under Budget 2014, MCMC wiliild 1,000 telecommunication towers throughout the
country.

The growing emphasis on environmental sustaingtalgéo bodes well for the Group. Over the years Ghoup
has significantly grown and enhanced its human andineering capital, via active involvement and
collaboration with a network of established intéio@al organisations. The Group has successfullgnbe
playing, and will continue to play, the role asraypder of environmental engineering solutions;fsas in the
field of water and wastewater treatment, septidgdutreatment and renewable energy.

To further broaden its income base and growth, @reup has ventured into property development,
incorporating strong life style themes. Followirtte tsuccess of Urbana Residences, plans are undéoway
further grow the property development arm. Pregettie Group is in the final preparations to lauftshnext
development, Ardena, located in the internationaigihborhood of Mont’ Kiara with an estimated Gross
Development Value (“GDV”) of RM330 million. In aditin, on 3 October 2014, the Group entered intoira |
venture with Pacific Mutiara Sdn. Bhd. to jointlgwklop two parcels of leasehold lands located ier&h
Measuring 11.45 acres, the lands are located iatared neighborhood and are well serviced by Jalzeras,
Middle Ring Road 2 and an upcoming MRT Station mitlvalking distance. It is surrounded by a host of
amenities such as commercial areas, schools angtahddcilities. Meanwhile, the Group will continusly
accumulate valuable land banks for developmentehsingly, this segment will contribute positivety the
Group’s revenue.

In addition, the Group is currently sourcing for naonstruction works which is expected to giveitpes
contribution too.

As such, barring unforeseen circumstances, thecidire are cautiously optimistic of achieving respbte
results for the Group for the financial year end#igMarch 2015 on the strength of the diversifiedeof the
Group (see Note 8).

Revenue and profit forecast

Not applicable as no revenue and profit forecast published.

Income tax expense

Individual Quarter Cumulative Quarter
3 months ended 6 months ended
30 September 30 September 30 September 30 September
2014 2013 2014 2013
RM’000 RM’000 RM’000 RM’000
Current tax expense
Malaysian - current year 1,014 1,571 3,412 5,163
- prior years - - - -
1,014 1,571 3,412 5,163
Deferred tax (income)/expense
- current year (169) 557 (823) 790
- prior years (9) (318) (9) (318)
(178) 239 (832) 472
Tax expense for the period 836 1,810 2,580 5,635
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25.

26.

27.

28.

29.

30.

Income tax expensécontinued)

The Group’s effective tax rate for the current ¢elarcorresponding quarter, current cumulative gaand
corresponding cumulative quarter is higher thanpttma facie tax rate mainly due to non-deductitpenses
and the unrecognised deferred tax asset from laksig operations.

Status of corporate proposals
Not applicable.
Utilisation of share proceeds

Not applicable.

Loans and borrowings

30 September 31 March
2014 2014
RM’000 RM’000

Non-current
Unsecured 63,944 65,114
Secured 3,001 3,160
66,945 68,274

Current

Unsecured 52,958 86,167
Secured 998 1,033
53,956 87,200
Total 120,901 155,474

The current unsecured loans and borrowings, whicluded debt securities in the previous quarterandt
31 March 2014 have been fully redeemed during tineeat quarter under review (see Note 6).

All borrowings are denominated in Ringgit Malaysia.

Derivatives financial instruments

The outstanding forward foreign currency contrastst the end of the quarter under review arelbsifs:

Contract/Notional Net Fair
Value Value
RM’000 RM’000
Forward foreign currency contracts 2529 2560

- lessthan 1 year

Derivative financial instruments entered into bg tBroup are similar to those disclosed in the cliceted
annual financial statements as at and for the Gisyear ended 31 March 2014.

Gains/Losses arising from fair value changes financial liabilities

There were no material gains or losses arising ffaimvalue changes of the financial liabilitiesr fthe
current quarter and financial period.
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31.

32.

33.

Material litigation

The Company and two of its wholly-owned subsidigri@/eida Resources Sdn. Bhd. (“WRSB”) and Weida
Integrated Industries Sdn. Bhd. (“WIISB”), have 44 November 2014 been served an Originating
Summons and an order dated 5 November 2014 (“O$"Mb. Nayan Bin Salleh (“lL Plaintiff’) and
Putrajasa Sdn. Bhd. (Power of Attorney holder ef 1fi Plaintiff) (2™ plaintiff”). The salient point of the
OS is that the Company, WRSB and WIISB, their agesgrvants or any of them or otherwise, be resdi
by way of an injunction from offering to sell, datj or installing the product called “POLYTRAP” vdi
infringes the patent rights of thé' plaintiff in respect of a Grease Trap product Whis patented under
Patent No. MY-135509-A under the Patents Act 198%n receiving advice from the Company’s solicifors
the Company is of the view that there is a stroagi®to defend the injunction vigorously. The saif
action has been fixed for hearing on 6 January 2015

Auditor’s report on preceding annual financid statements

The auditors have expressed an unqualified opioiothe Group’s and the Company’s statutory financi
statements for the financial year ended 31 Mard%20 their report dated 30 July 2014.

Profit for the financial period

Individual Quarter

3 months ended

Cumulative Quarter

6 months ended

Profitisarrived at after

charging:

Amortisation of intangible assets

Amortisation of prepaid lease

payments

Amortisation of goodwiill

Derivative loss on forward
foreign exchange contracts

Depreciation of property, plant &
equipment

Interest expenses

Goodwill written off

Loss on disposal of subsidiaries

Property, plant and equipment
written off

Unrealised loss on foreign
exchange

and after crediting:

Derivative gain on forward
foreign exchange contracts

Interest income

Gain on disposal of other
investments

Gain on disposal of property,
plant & equipment

Unrealised gain on foreign
exchange

30 30 30 30
September September September September
2014 2013 2014 2013
RM’'000 RM’'000 RM’'000 RM’'000
3,478 3,871 6,956 7,742
31 30 60 60
10 11 20 21
- 136 - 15
2,240 2,321 4,472 4,587
1,680 1,670 3,331 3,625
5 - 20 -
- 787 - 787
119 11 181 28
- 414 - 772
87 - 71 -
2,411 1,581 4,678 3,855
38 639 100 639
151 11 269 10
243 - 419 -

There were no exceptional items for the currenttgun@and current financial period.
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(continued)

34. Dividend payable

A first and final single-tier exempted dividend30 sen per ordinary share of RM0.50 each in réspfabe
financial year ended 31 March 2014, approved atAtmeual General Meeting held on 26 September 2014,
was paid on 21 November 2014 to Depositors whosaeraappear in the Record of Depositors on 6
November 2014.

No dividend has been recommended or paid for thecufinancial quarter to date.

35. Earnings per ordinary share

(@) Basic earningsper ordinary share

Basic earnings per ordinary share is calculateditaging the profit after taxation for the periog the
weighted average number of ordinary shares in idsuag the period.

Individual Quarter Cumulative Quarter
3 months ended 6 months ended
30 30 30 30
September September September September
2014 2013 2014 2013
RM’000 RM’000 RM’000 RM’000
Profit/(Loss) for the period 2,500 (512) 6,850 2113
Add: Amount attributable to non-
controlling interests (1,781) 284 (2,303) 42
Profit/Loss for the period attributable
to owners of the Company 719 (228) 4,547 10,255
Weighted average number of ordinary
shares in issue (‘000) 126,895 126,895 126,895 126,895
Basic earnings per ordinary share (sen) 0.57 (0.18) 3.58 8.08

The weighted average number of ordinary sharessumei during the individual quarter and financiarye
under review has been adjusted for the treasumeshaought back by the Company during the period
(see Note 6). The weighted average number of orglistaares in issue, net of treasury shares acquired
as at the quarter ended 30 September 2014 is 28489(30 September 2013: 126,894,940).

(b) Diluted earnings per ordinary share

This is not applicable as there exists no shar®wptvarrants or other financial instruments thét w
dilute or have the effect of diluting the basicreags per ordinary share.
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36. Breakdown of realised and unrealised profitsrdosses

The breakdown of the retained earnings of the Gintgprealised and unrealised profits or lossessymant
to Paragraphs 2.06 to 2.23 of Bursa Malaysia Maamidt Listing Requirements, is as follows:

30 September 31 March

2014 2014
RM’000 RM’000
Total retained earnings of the Company and itsididrées:
- Realised 298,000 302,641
- Unrealised 208 (1,874)
298,298 300,767
Share of accumulated losses from associate
- Realised (45) (15)
298,253 300,752
Less: Consolidation adjustments (17,446) (20,789)
Total group retained earnings as per statemerttariges in equity 280,807 279,963

The determination of realised and unrealised rafitlosses is based on Guidance on Special Msttdr,
Determination of Realised and Unrealised Profitslarsses in the Context of Disclosures Pursuant to
Bursa Malaysia Securities Berhad Listing Requiretsieasued by the Malaysian Institute of Accountants
on 20 December 2010.

37. Authorisation for issue

The interim financial statements were authorisadigsue by the Board of Directors in accordancé \ait
resolution of the Directors on 28 November 2014,
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